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MINNESOTA STATE BAR ASSOCIATION
and we are confident of that support if the Foundation and its objectives be
thoroughly understood.
This report has been prepared by the undersigned as Chairman of the
Committee, without submission to the members of that Committee. He be-
lieves, however, that it reflects the views of Committee members.
Respectfully submitted,
JAMES C. OTIS, SR., Chairman A. R. ENGLSH,
B. E. GROTnum RonET" L. PALMER
EiAR E. SHARP PAUL C. TIIOMAS
H. C. MACKALL Hov. E. D. LKIERA
ELMER F. BLU ALP L. BERGF.RUD
REPORT OF COMMITTEE ON AUDITING AND
INCOME TAX RETURNS
To THE MINNESOTA STATE BAR ASSOCIATION:
Your Committee reports as follows:
Report
The Cash Books and Records of Mr. Stephen Schmitt. Treasurer of the
Minnesota State Bar Association, have been examined and audited for the
current fiscal period from July 1, 1946 to March 31, 1947.
A revision of the new system of bookkeeping has been made during the
fiscal period which adequately reflects the Judicial District Dues Received and
Remitted, separate from the State Dues Received, and we find that said
books have been efficiently and correctly maintained throughout the period.
Complete verification wvas 'made of the entries and footings in tile
Cash Book and all cash shown as received by your Treasurer for said
period was duly deposited in the account and name of Minnesota State Bar
Association. Your Committee finds that all of the disbursements during said
period were made by checks, supported by signed vouchers, and were for
authorized expenditures of the Association.
A detailed check was also made of all of the postings from the Cash
Book to your General Ledger, and all entries were found to be correct.
A statement is attached hereto showing the total Cash Receipts and
Disbursements for said period, indicating also the beginning and ending
cash and bond balances.
From this statement you will note that the total Cash on Hand in the
First National Bank of Saint Paul to the credit of the Minnesota State
Bar Association as on July 1, 1946, amounted to $13.670.28. and consisted
of $10,609.73 in the Checking Account and the sum of $3,060.55 in the
Savings Account. In addition, the Association then owned United States
War Savings Bonds at the Cost and Par Value of $3,000.00, making the
total Cash and Bonds on Hand on July 1, 1946 the sum of $16,670.28.
To this beginning balance has been added tile total Cash Received
during the period from July 1, 1946 to March 31. 1947 in the amount of
$19,466.09 and an additional United States Savings Bond purchased during
said period of $1,000.00. It will be seen from said statement that said Cash
Receipts are arranged alphabetically showing the source from which re-
ceived and consist mostly of State Dues Received during said period totalling
$11,203.00; Local Judicial District Dues Received of $3,740.50; Bench and
Bar Receipts in the amount of $3,714.75, making the total cash and bonds
to account for, the sum of $37,136.37.
From said total amount of cash has been deducted the Cash Disburse-
ments made during the same period, which have been analyzed and are
COMMITTEE REPORTS
separately classified, and arranged alphabetically on said statement to show
the nature and amount of the various expenditures made. The total cash
disbursed amounted to $27,646.71, leaving as on March 31, 1947 a balance
of $5,489.66 to the credit of the Minnesota State Bar Association in the First
National Bank of Saint Paul,-of which the sum of $2,406.11 was in your
Checking Account and the balance of $3,083.55 was in your Savings Account.
In addition to the cash funds on hand as above stated, the Minnesota
State Bar Association owns United States War Savings Bonds Series G
at the cost and par value of $4,000.00, making the total cash and securities
on hand on March 31, 1947 the sum of $9,489.66, as shown on said statement.
Reconciliation was made of the Bank Accounts of the Association with
the Bank Statements and Savings Book, and by correspondence with the
Bank, and you are advised that the above balances as shown by the books
of your Treasurer were found to be correct.
Acknowledgment is hereby made of the co-operation and assistance
rendered by the Treasurer and the other Officers of the Association during
the course and progress of the work of the Auditing Committee.
Respectfully submitted,
MAURICE W. STOFFER, Chairman
VIOLA L. SHEFFER
RICHARD A. GOLLING
MINNESOTA STATE BAR ASSOCIATION
DETAIL OF CASH RECEIPTS AND DISBURSEMENTS
For the Period from July 1, 1946 to March 31, 1947
CASH BALANCE ON HAND--JULY 1, 1946 •
IN THE FIRST NATIONAL BANK OF SAINT PAUL
Checking Account .................... $10,609.73
Savings Account .............. .......... 3.060.55 $13,670.28
United States WVar Savings Bonds-Series G
Cost and Par Value ............................... 3,000.00
TOTAL CASH AND BONDS ON HAND
JULY 1, 1946 .................. ...... $16,670.28
ADD--RECEIPTS:
Bench and Bar Receipts .... ......................... 3.714.75
Convention Receipts .................................... 690.00
Expense Refunds ....................................... 7.34
Interest on Bonds .................................... 87.50
Interest on Savings .......... ............ ........ 23.00
Local Judicial District Dues Received .... 3,740.50
State Dues Received ................................. 11.203.00
TOTAL CASII RECEIVED .................. 19,466.09
ADD--United States Bontl-Series G-
Purchased ............................................... 1,000.00 20.466.00
TOTAL CASII AND BONDS TO ACCOUNT FOR. 37.136.37
DEDUcT-DISBURSEMIENTS:
1946 Annual Directory . ...... ........ 500.00
Bench and Bar Expense ........................ 4,203.06
Board of Governors ....................... ... 258.59
MINNESOTA STATE BAR ASSOCIATION 9
CommrannEz ON:
Aeronautical Law - ....................... 37.45
American Citizenship and Bill of Rights 14.75
Bar Conference ...................... .. ..  136.50
Integration .................................................. 49 44
Judicial Selection ......... 307.98
Legal Education ........................ 9.20
Legal Institutes .......................................... 176 72
Legislation ............................................. 70.00
Membership ................ .. 11.85
Practice of Law ....................................... 2,056 32
Public Relations .................................. 28 99
Real Estate .............................................. 74.94
Recodification of State Banking Law.. 21.20
Youth Correction Authority Act ........ 39A5 3,034.79
Convention Expense .................................... 1,86728
Dues Refunded ..... ................. 77.50
EXECUTIVE EXPENSE:
Executive Committee .............................. 46.50
Executive Secretary Expense .............. 300 52
Other Officers and Delegates' Expense 664.96
President's Expense ................................ 114.34
Vice President's Expense ...................... 77.76 1,204.08
Insurance Expense ..................................... 81.25
Investments-Series G. United States
Bond ............................................................. 1,000.00
Local Judicial District Dues Remitted- 3,737.50
Minnesota Law Review .............................. 3,436.50
Miscellaneous Expense ................................ 92.75
Postage .............. 722.75
Publicity-Newspaper .................................. 260.00
Rent-General Office .................................... 589.05
Salaries (Including W. H. and
0. A. B. Taxes) ..................................... 5,541.24
Supplies and Expense-General Office .... 680.86
TAXES:
Old Age Benefit Employers .................. 54.33
Personal Property .................................... 12.30
Unemployment Compensation ................ 27.16 93.79
Telephone and Telegraph ............................ 265.72
TOTAL CASH DISBURSED .................. 27,646.71
CASH BALANCE ON HAND-MARCH 31, 1947
IN THE FIRST NATIONAL BANK OF SAINT PAUL
Checking Account .................................... 2,406.11
Savings Account ........................................ 3,083 55 5,489.66
United States War Savings Bonds-
Series G-Cost and Par Value ............ 4,000.00
TOTAL CASH AND BONDS ON HAND
MARcH 31, 1947 ........................ $ 9,489.66
